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~ZK¦/Zg�á]»M¸iZv¬\Ælk**xÐ™g;ƒV��¹$!*yZzg -1

Z•ðg3™äzZÑìX0*Îy’q-Z»sÅÓ#Ö»ŠzuZ‚Ñ:P7™**
{yÅVàªŠ]  ÷}a(,}Z³ZiZzgä]Å!*]ìXzik,ZW/Zy

Y~Zq-6Šzg»M¸iƒZXëäÂ^ÐZ’ZÅZzg 2018 ~Z~

~çÙ Medium term uÅbàÆaZK»z/ÑzqX@*�
ZPxZzgÑb%~4~ÑðYnXøg~çÙ0*ÎV»ÑZkz°}Å

Šì�ëäLL*0*Îyóó¯äÆaúZxÐ™g3ìXCÙ¦/gD‚w
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Æ‚BëZkpZ[Ã|~$+%ÆŒÛd$F,ƒDYgì�X

»»»»[[[[$$$$!!!!
¦/¸Šz‚ßVÆŠzgZyøg}gÉZßwgì��™B»{ØHYñÔ -2

u»g~ZŠZgzV~ic*Š{ËsÑðYñZzgZï[»¿Yg~g3YñZzgCÙ
R6,ê‚i~Æ¿~÷^6,¿ŠgMæHYñXøgZãCŠ~ÑuÅ
bàZzgZsò/gt0*ÎyÃLz¢ouÆgZ56,Ç'×y™**ì@*�
Zyoiwz£œÃqÝHYnX»pZ[øg}zí³m,Æ!*EVä
Š¬åX…ZLúZxÅ&6V6,7gZZOŠìZzg£/Z@ZsÆ”wÆ

a…ZyÆ¬zyÅZ”¢zg]ìX
’q-Z»s�YZ»sÅ�ÛZbÔçÑ}Æ$zgZzg?0+{4]Åqª -3

4¯äÆZßw6,»gÈìZzg¿z¾"$~0ƒñëzlVÆa

»x™ä»³xgBbìX¸øgZzn,yZzggÉZßwìX

¦¦¦¦////¸̧̧̧ÓÓÓÓ####ÖÖÖÖÐÐÐÐ…………zzzzggggPPPP~~~~HHHH5555
»»»»[[[[$$$$!!!!

ZŒâà‚wÆaP7™äÐI~ZkdiZ-ZyÃMÇ{™**eƒV -4

Y~øg~Ó#ÖMðÂ…çÙdZyzgP~5XZ-Zy 2018 Ç�Z#
ÆdiZg»yÃc*ŠƒÇ�Zkz‰Ü:

DÙZgZg[gz9Å—F,+RJ- 31 ŒÛn0*õ‚ßV~ŠkHƒ™ ± (i)

T6,ÎŠÅg¶ÅZŠZ5**‡.Þ',ŠZ“ƒ_¶X V[å
Zg[eZ°Å 20 (Current Account deficit) Yg~3ÂV»Äg{ª (ii)
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—F,+R6,V[åX
å²¦/¸0*õ‚ßV~ Zg[eZ°ÅuJ-V[ 32 ˆgCÄg{ (iii)

~ÃðZŸ†7ƒZX Exports

0*Îãgz9ÅŠgÃ)ÇZzg¡¦§jÐ—R6,g3TÐ (iv)

~ZŸ†ƒZX Imports ~¶Zzg Exports

Zg[eZ°Ð•™ 18 ZÃJMs0*ÎyÆi§IŠ!Æf{], (v)

Zg[eZ°ÐÁg{‰Ô̧TÅzzÐoŠ-ZDƒäÆŒÛd$ 10

MŠHåX
Zg[gz9Å—R6,V[åX 2,300 PÄg{ (vi)

Zg[ÅZŠZ5 485 **³0*ÎVZzg$+ZOòÆ!*)̄ð»¤/ŠÙŒÛ£ (vii)

Zg[gz9ÅZ•ðuJ-V[åT»1úúZx6, 1200 Æ!*z�Š
eZÑŠHX

Zg[gz9ÐiZZ+ 1300 u»g~ZŠZgzVÅyâ:ƒäÐZyÃ (viii)

v**]»‚oåX
ZÃJÐ"��áŒÛ£Y]a‰TÐîg~ÂxÃ”h+ (ix)

vyàX
ÅgzuåxcÃð Terror Financing Zzg Money Laundering (x)

Grey List Å FATF ZŠZâ]7G‰¸TÅzzÐ0*Îy
~eZwŠc*ŠHåX
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»»»»[[[[$$$$!!!!
Y»M¸i0*gŸÅ§sÐàg™Š{Z@ZsÃqÝ 2019-20 ëäâà‚w -5

™äÆaHXTÆaëäñizVŸZzgZŠZâ]ZVñTÐuÃ
YÆZÏ²#Æ 2018-19 â{ÆŠzgZy 9 YÆ¬ 2019-20 ZPx5XíÔâà‚w

£«~ZëçÙZ�ág-V~úc*V4~ŠÚ~MðÔ,tì:
(Current ª  Yg~3ÂVÆÄg} â{~ 9 Zkâà‚wÆ¬ (i)

3 Zg[eZ°Ð•™ 10 ‚ÁHŠH� 73 Ã Account deficit)

Zg[eZ°g{ŠHX
Zg[ 15 Zg[eZ°ÐÁƒ™ 21 ‚¶Åˆ� 31 ˆgCÄg}~ (ii)

eZ°g{ŠHX
‚g{ 3.8 ‚ÐÁƒ™ 5 P»Äg{ â{~ 9 Zkâà‚wÆ¬ (iii)

ŠHX
Ôµƒ™Ye~8 Primary surplus ‚ßV~«!*g 10 ¦/¸ (iv)

X ‚J-g; 0.4Æ
‚»ZŸ†ƒZZzg 17 Æg-E~ FBR â{~ 9 Zkâà‚wÆ¬ (v)

Zg[»(,Z@sqÝ™äÅ7ic~¸X 4,800ë
ZzgëZkâà‚w~   ‚»ZŸ†ƒZ 134~ Non-Tax Revenue (vi)

Zg[»g-EqÝ™,ÐX 1600 Zg[Æ@sÆ£«~ 1162

Zg[eZ°ÆÛzãŒÛ£ÅZŠZ5Å²¦/¸‚wÆZÏ 6 Ó#Öä (vii)

ZkZŠZ5ÆˆÌigIŠ!Æf{], Zg[eZ°¶X 4 ²#~tZŠZ5

LR6,gìX
tZ%‡.Þ̈gì�âèÆ¸g~ŒÛçVÅzzÐëäZLŠz‚! (viii)
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TÐ$Zä6,)©à  Zg[»ÎŠZŠZHìX 5000 ŠzgÓ#Ö~

1ú7,ZìX
Zg[»@*g]

"5¼
÷
FGEŠc* 152 ëä6JéZÆæ”{ZHqÆa (ix)

ìX
’q-Z»sÆŠzgÓ#Ö~½ãŠkÑÄ0*ÎEVcÛzyo (x)

(,Jä~æŠ Remittances 5i#ÖÆñZµaZG‰TÐ
Zg[eZ°Ð(,|™ 16 Remittances â{~ 9 BXZkâà‚wÆ

Zg[eZ°ƒIX 17

Zg[ 2.15 Zg[eZ°Ð½ãŠtƒ™ 0.9 Ûzã',Z{gZ„uât»g~ (xi)

eZ°ƒ̂X
‚Z0+gzãŒÛ£Y]ÃîsZ~Š~ŒÛ£Y]~psHŠHT 74 (xii)

‚ƒ̂X 10 ‚ÐÁƒ™ 14 ÅzzÐÑ†
Zg[eZ°Å 6 ä I M F øg}Z&qC6,z¤/ZxÃuZTƒñ (xiii)

Åàg~Š~X Extended Fund Facility

�gÎZŅ̃Zòg|Zàñem,äøg~uÅŠgzÈ~ (xiv)

ŒÛZgŠ~X B3-Positive Ð4™Æ B3-Negative

Top YäŠ*Å 2 0 1 9 ä0*Îy6uZÞâÃŠc Bl o o mb e rg

~ÑgHX Perfoming makrkets

Ó#ÖÆXçÙhVÆË~â1CZPxaZƒZÔZyÅ,tì: -6

P+$k5ë EEYÆaÃJMs0*ÎyÐZŠJghe»ŸÈ™ (i)
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Šc*ŠHX
Ã)|IZ:ÓäNzwÐMiZŠ™ Exchange rate regime (ii)

HŠHXZkêÐigIŠ!År~~ZPx Oriented ÆâgL
aZƒZZzgigIŠ!Å°xŠø7!»Xi™ä~æŠBX

7Š~IX Supplementary grants Ãð (iii)

Ã»™ÆyzF,¹Æ Red Tape F,ªCZyZY]ÅgZ{~qb (iv)

aœªaZÅˆX
Zg[gz9Å 240 ~4~ÑðˆÔTÐ Debt management (v)

YƒðX
~ÃðZŸ†7HŠHX Stock of public guarantees (vi)

u»g~ZŠZgzVÅ»g™ŠÏ4~¯äZzgv**]~¶ÑäÆa (vii)

7šwgdg'×ÑzqÅIZzg˜V**¦/k,åËsZ0+ZiÐZyÅ
ág~»M¸iHX

Y~D¢s0*ŒÅàg~Š~ˆXT»Ñøg~ 2019 âÞ (viii)

¡¬]Å¬@r~~Šv˜´Å¡¬]Æ£«~4~
Ñ**ÔgziÇg~ZŸ†™**Zzg¢s7š~0*ðYäzZàyZçVZzĝ§ê NGÃ
Šzg™**åX

Æ**xÆ‚B0*Îã¡¬]Ã¬@r-V Make in Pakistan (ix)

~”gs™zZc*ŠHìX
Á™äÆaZ&q]Å ÂZ**ðÆˆ~4~ÑäZzgv**]Ã (x)

IX
Yg~G‰� Refund Zg[gz9Æ 254 »gz!*g~6ÃZk‚w (xi)
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Zk ‚ic*Š{�X 125 Zg[gz9Æ£«~ 113 ¦/¸‚wÆ
Zg[gz9 35

®Í-,çGEÅZŠZ5Æa DLTL ziZg]ˆg]Ã Æ´z{
�ÛZëG‰X

ÓÓÓÓ####ÖÖÖÖ»»»»ZZZZ&&&&qqqqCCCCZZZZ¤¤¤¤ZZZZ
»»»»[[[[$$$$!!!!

Ó#ÖäÓxZë‡V~ËsÔ&¢AZzgZï[Æ¿~4~Ñä X7

Æa7šwgdg'×ÑzqXXn{n{Z&q]Å,¼-Vì:

êêêê++++÷÷÷÷[[[[ggggddddgggg''''××××
ëäê+÷Æ4ZOxÆaŠzggkZ&q]»¿ÑzqHìXZy X8

Z&q]ÐzÃ¹Ó#ÖÅ+̧[~ic*Š{ËsZzg4~MðìXê+÷
0*ÎyÅ@*gõ~«ŠiÓ#Öä Y»ÎfHŠHìTÆ� 2019 [Zl
»ŸZzg¸òZÔ~7HZzg«%û (BSP) ZlÆ�P7

#-Aö
GHEÄ PFM

Fiscal Risk Zzg Contingent Liabilities Æ‚B Annual Budget Statement

Æ Treasury Single Account ÆÍØZg}Ì0*gŸ~7GYNÐX2
ÎfÆa¸Z°zçZ*àg~ÆMy~%³~�X

SÆÂx~Z&q]ÑðITÐSÅZŠZ5pŠ»gÂxÐƒg„ -9

Zg[gz9ÅYƒÏX 20 ìXZkÐ½ã

ññññeeee$$$$ÃÃÃÃgggg~~~~ZZZZzzzzggggÓÓÓÓääääZZZZŠŠŠŠZZZZggggzzzzVVVVÅÅÅÅ̂̂̂̂ââââ
zik,ZW/Zy{yä**ñggdg%eZË‚]@Åu',Z„~u»g~ZŠZgzV -10
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~ñe$Ãg~ZzgZyÅ̂âÆaZq-N*‹¯gkúŠ~ì�u»g~Zzg̃ˆ

ZŠZgzV 43 ÆâCÙ+6,ŒìXZkN*‹¯gkäZKg7g^7™Š~ìT~

ZŠZgzVÃ 35 ZŠZgzVÅß1VÃÃ™äZzg 14 )dwZŠZgzVÃ»™äÔ 8 Åág~Ô
Šzu}ZŠZgzV~æ™äÅ\glÅˆìXZkg7š8-ÐzÃ¹Ó#ÖÆ)
aZzZg~â1C1úÃÁHYnÇX

DÙZg 20 ÑÄ 8 ZOòeJ‘Åúâ™ÆËsÑðˆTÐ Æ Zˆk
ÃÝÛÅz„ÐïÑŠH'×h+',MVeð0*Îy7gTÞ»M¸iH BeneficiariesP

ŠHTÐZŠZ°VÆÂx~'×h+4~ÑðˆX
öÛ�ÈƒäÆŒÛd$¸ZyÅbàÆak̂ZŠZâ]K  RLNG 2 

‰�XTÐZyÅ»g™ŠÏ~‡.ÞŠg4~MðìX

Ô0*Îy7†Zzg™Zc NHA ZkÆ´z{ã~ZŠZgzVÅ»g™ŠÏÃ4¯c*ŠHX -11

‚ZŸ†HŠH 17 ‚Zzg 50 ‚Ô 70 7g^R,†‰ZëZŠZgzVÅMæy~!*nKM
ZzgZyÅZ,®)Ô»g™ŠÏZzgËs~4~ÑðˆX

»»»»ggggzzzz!!!!****gggg™™™™ääää~~~~MMMM‚‚‚‚ããããÆÆÆÆaaaaZZZZ&&&&qqqq]]]]
»gz!*gZzgÅÃF,¹Š¶ZzgÛzãuât»g~»gc0*ÎyÅ§s ëä X12

ÆaFZŠZâ]ZVñ�TÆË Ease of doing business ñhäÆa

˜´~ 190 g"5½5ë GEEY~7g~Š*Æ Pakistan's doing of Business (DB) ~

z,�6,VŠHìZzgZ¶KYZvZk~'×h+ 108 z,�Ð4~qÝ™Æ 136

4~MñÏX
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Anti Money Laudering/Terror Financing

Z½ FATF ~eZwŠc*ŠHåZzg "Grey List" Y~0*ÎyÃ 2018 �y X13

 regime ‡.Þ¿ï]6,¿ŠgMæ»_cHŠHXøg~Ó#ÖäZK 27 öyÆ
Z½öyÆ»çV FATF Ã4¯äÆai',Š„»z/X@*� AML/CFT

u¤/ñV AML/CFT Ã7gZHYnXZkK~zÃ¹Ó#Öä¸òZzgÎZŅ̃Zò
Å FATF Coordination Committee ZzgÕiÅúZzgÎfÆaD

ZzgZOòZ&q]ÑzqÅˆ Technical YìnÅ‡âãÔ u',Z„=Î{ìX
�XZyZŠZâ]Ð0*ÎyÅÎZŅ̃Zò‚Ä4ƒðìX

e~ëäúc*V Æ ‡.Þ¿ï] 27 Z½öyÆ FATF íÔ X14

6,bz~îg6, 11 ï]6,å¿HŠHìZzg 14 °ÄÅìXZq-‚wÆ²#~

¿ŠgMæHŠHì²Šz‡V~¿ŠgMæÆai',Š„ÃlYg~�X

ÃÃÃÃggggzzzz********DDDD))))]]]]ZZZZzzzzggggÓÓÓÓ####ÖÖÖÖÆÆÆÆZZZZŠŠŠŠZZZZââââ]]]]
»»»»[[[[$$$$!!!!

$+¬ÐÔ™z**zZ],käÓxŠ*ÃZK�~ág3ìTÅzzÐŠ*Ã -15

™�YzçÙ)]»‚oìÔ{mîg6,F,¹5+k,˜´ÆatZq-¹(,Z
XìX¬ÂZÐZK̈ã¡ÆaXŒŠHp¢„ZkÆçÙZzg�Y
�Z]Ì‚tMñX0*ÎyÌÃgz**ÆZW,Z]Ðôp7g;ZzgëäuÆ

ZPxÆa�»z/ZzgœÅ¶ZkMÄÐZyÃ”h+Š_ÎìXZkÂz‰Ü
~úZxÅi0+Ï»DÓ#ÖÅZzAF,ßìTÆaZ,ZŠZâ]ZzgŸGY
gì�XÐßÍVÅi0+ÏZzgfg=çlÁÐÁOW,ƒX
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îsÑueZƒyÔo½~»gz!*gÅÈlÔ~̂0*È-VZzg�YÃ,',ŒÛZg -16

Zzg GDP Growth rate gppÆË~çÙu¤/xVâ0+7,ˆ�TÅzzÐ
uât»g~6,tZW,Z]%A$ƒñ�X"gziÇg~(,"ÐF,¹5+k,˜´~¾"$
~'×h+ZŸ†ƒZìTÐ0*ÎyÌ:$eX

YÆŠzgZy0*Îy6,™z**Æ�¯g~ZW,Z]ªCÙƒñ�Zy 2019-20 âà‚w -17

Å,tì:
½ãÓx×Zzg»gz!*g',~§bOW,ƒñX (i)

Zg[gz9Å¶ƒðTÐZkÅÑb% 3,300 ~Z0+ZiU GDP (ii)

‚J-g{ˆX -0.4 ‚ÐÁƒ™ 3.3

‚J-(,|ŠHX 9.1 ‚J-åÔ 7.1 ù¦PÄg{�Ye~8» (iii)

Zg[gz9ìX 900 ¸Ñ]~¶»Z0+Zi{ FBR (iv)

Zg[gz9ÁƒZìX 102 Non tax revenue zÃ¹Ó#Ö» (v)

',~§bOW,ƒð�Zzg Remittances Zzg Exports (vi)

"gziÇg~Zzg¾"$~ZŸ†ƒZìX (vii)

»»»»[[[[$$$$!!!!
Ó#ÖZvÆ™xÐZk�YzçÙ½»e^™£¨™g„ìXZkÑ -18

ÆaçÑ}Æ$zg6Zzg”h+OW,»gz!*g~6Å§sÓ#ÖäæŠ»;B
(,Jc*ì@*�»gz!*gÅÈlZzg"gziÇg~ÆtZW,Z]»ZiZ!HYnX
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ÃÃÃÃggggzzzz********ÆÆÆÆDDDD++++ZZZZgggguuuuÆÆÆÆaaaa
""""5555¼¼¼¼

÷÷÷÷
FFFFGGGGEEEE::::

Å Stimulus Package Zg[gz9ÐiZZ+Æ 1,200 ZkK~Ó#Öä -19

Zg[gz9Åg¶zÃ¹PÐ�ÛZëÅˆì��Šg` 875 ù¦îg6, àg~Š~ìX
fs»ñVÆa–ì:

Zg[gz9– 75 ?MÑ]Åyh+Zg~Ô™õ]kZzg?ˆÆa (i)

G�X
Zg[gz9Zq-™zh‚JÑÄ$zgZzg¾d${0+ZâVZzgC{kH{Æ 150 (ii)

a–K�X
C a s h Zg[gz9gziZ:Z̀]¾äzZázg™i&5iñVÃ 2 0 0 (iii)

Æa–K�X transfer

Zg[gz9-"5Í-ö
HGH:gi6,g¬î3,pV6,ZâYÅ�ÛZbÆa– 50 (iv)

K�X
ZzgziZg]ˆg]Æa–¸@*�z{',Mæ FBR Zg[gz9 100 (v)

àÇyÃg$©5å GEEHi»Z̀ZY™}X
Zg[gz9ðZzg’Æ!íy”{�VÆa–�X 100 (vi)

ÑÄ 30 zik,ZWägL»gz!*gcSà
"5¼

÷
FGEŠc*TÆ�½ã (vii)

Zg[�ÛZëG‰X 50 ðÆ.ÞÅZŠZ5c â{Æ  3 »gz!*gzVÆ
Zg[Åg¶Š~ 50 ‚âVÃ:3ŠÔŒÛçVÅç°ZzgŠvgµc (viii)

ˆX
Zg[gz9Z\Ò-‡ì™äÆa–�X 100 (ix)

ÐzÃ¹Ó#ÖÆZyZY]~ZŸ†ƒŠHÔTÆ Stimulus package Zk -20
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azÃ¹Ó#ÖÃH~¤/ZÛÅàg~Šb7,~X+÷ezn,yä´ZŠZgzV{m
Æa-i»ÈznZzgZ̀ZYHëZy FBR Zzg USC, NDMA, îg6,Zˆk

6,¿ŠgMæ™äÆe~OÑðˆ}.â]ÃŠgÅ Stimulus pacakge ZŠZgzVÅ
ó{ÐŠÙ�X

ÆZŠZâ]G� Relief Ó#Öä‚âVZzg¬xMŠò»Zˆk™Dƒñ -21

TÆaZ7:
Zg[gz9ÅLÅg^Š~X 15 pgZuZzg?‚iz‚âyÅæ~ (i)

Zg[gz9‚âVÃnxÅyh+Zg~Åæ~ZŠZG‰X 280 (ii)

gz9° 47 gz9°{Zzgem,wÅ†V~ 42 ðzwÅ†V~ (iii)

Zg[gz9»gµŠc*ŠHX 70 {J-Å¶™Æ0*ÎyÆúZxÃ

uÅbàÆaëäyZCˆZzg5iáVÆñZµaZ™äÆa -22

”gs™Z™@*g]%Z¬]ÌŠ~�ÔXÅ Concessionary taxation regime

,tì:
zäÅX Fixed Tax Regime (i)

¤giZzgez&Ô.ç GFi)ÎZñ®ZzgòÅyh+Zg-VÆ(zŠƒ®8-L (ii)

~g^Š~ì@*�úZxÃÂyxƒÃX
Mæã»fg=77YYñÇX (iii)

Åg^ƒÏX Capital Gains Tax {0+ZyÆaZq-y6, (iv)

Šc*ŠHìX Waive ‚L 90 :g;UVÅy6, (v)

yZ]ÃÅ»ŠgzŠc*ŠHìX (vi)
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ÑueZƒyÆ',}ZW,Z]ÆZiZáÆaÃJMs0*ÎyäÌ -23

¹ÐZŠZâ]”gs™Zñ�:
‚ÐÁ 13.25 ‚Å(,~¶Åˆì� 5.25 0*Œgf$~ (i)

‚g{ŠHìX 8 ƒ™
‚Á 4 Zg[Åg¶ 96 â{Æa 3 ~ Payroll Loan »gz!*gÆ (ii)

@*�ÛziÇg~ÐXYnX ÑbÎŠ6,�ÛZëÅˆì
Å ŒÛn Principal Zg[Æ 491 Ã Borrowers ‚]ÑÄ

+A¢.ç
FFGDÙZg (iii)

Zg[»ŒÛn 75 ZŠZ5Zq-‚wc!íy™ÆœªÅàðìZzg
HŠHìX Reschedule

Zg[gz9ŒÛn 800 ZÐZŠ~Zzg»gz!*g~ŒÛçVÆaËVÃZŸ° (iv)

Š¶ÅZYi]Š~ˆìTÆaŒÛnÅu~ZŸ†HŠHìX
ÆaZŠZâ]: Exporters Zzg Importers (v)

Time Ã7gZ™äÆa Performance requirement �

~ÂWŠ~ˆìX period

W™Š� 12 ÐgZ] 6 F,−ÆaZz‡]»gð âwÅ �

‰�X
îsæCŒÛçVÆ”wÅÑZ_~3,òÑðˆìX �

ŠyJ-(,J 270 ÐqÝi§IŠ!Åzßà»z‰Ü Exports �

Šc*ŠHìX
ÅF,−™ Shipping documents ',Z{gZ„ Exporters �

Mh�X
Æa!ZŠZ°VÅu(,J™œªŠ~ˆìX Imports �
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YYYY2020-21PPPP
»»»»[[[[$$$$!!!!

ZŒ‚wÆPÅ,tì: -24

™z**ÐaZ”{)]ÆÚø~tPZkdZãßg�wÐ.ëÆaúŠc*
Expansionary Fiscal Policy ŠHìXuÅgëgÁƒä»}.˜ìTÆa

¢zg]ìX  Å

YÅÕiÆúc*V}.z{wt�X 2020-21P -25

àäÆaZkP~Ãð*L:Î**X Relief úZxÃ (i)

Xi{L%Z¬]çÙu¤/ñVÃ!™ä~æŠÇgU*"$ƒVÏX (ii)

Ãgz**ZyZY]Zzgâ1CÄg}ÆâÎÂZiy‡ìǵX (iii)

ÃoƒR6,ǵX Primary balance (iv)

çÑ}Æ$zgZzg?0+{4]ÅæŠÆaZˆk6,z¤/ZxÆ� (v)

�YZyZY]»¿Yg~ǵX
6,z¤/ZxÃ»x!ÐYg~ǵX IMF (vi)

Ãgz**Ån{»g-VÐ.ëÆaZŒâà‚w~ÌúZxÅæŠ (vii)

Yg~ǵX
F,ªCPÃñizVR6,ǵ@*�çÙ%~ZŸ±Æ£œ7g} (viii)

ƒÃZzggziÇgÆñZµaZƒÃX
oÆŠÃqZzgŠZ½DÃ{§pZ{ZÌŠ~ˆìX (ix)

ƒV~)¢zg~gŠz$+wÆ%õÝÅzßà~4~Ñ**X (x)

yZCˆÆa%Z¬]øw*0*Îy;ƒ�6,Z�Æa (xi)
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z‚b–G‰�X
Sà´̧Vª‚—ÃN*ÔMiZŠ§VzòZzguryÆaÌ (xii)

-igÇ‰�@*�z;VF,¹ZzgçÙ%»¿D¶X
zik,ZWÅªŠ]~SàZŠZâ]Zzg6,z¤/ZñV}»x[�ZyÔ (xiii)

¡»geÔtR,~Î**òz){»ÌDHŠHìX
ñe$Ãg~Zzg)¢zg~ZyZY]~¶D¯ðYñÏX (xiv)

]4hå EH~Š¶Æa]4hå EH~Âx Targetted çÑ}Æ�4]Ã (xv)

Ã4HYñÇX
Z-Zge6,ÃU*ãÅYñÏXZzg‚—ÃN*Æ´̧VÆ6JéZ{ NFC (xvi)

~Z‡xÆz‰Üß1VäâàZ¬-$Æ�z°}G¸ZyÃ7gZ
™äÆagZÆ!KYNÐX

YYYY»»»»{{{{���� 2020-21PPPP
»»»»[[[[$$$$!!!!

Z[~ZŒ‚wÆP»ÆZ°ZŠzÑg6,gzÝeZmƒVX -26

4,963 g-E FBR Zg[gz9ìT~ 6,573 Àg-E»( (i)

Zg[gz9�áïìX 1,610 g-E Non-tax Zg[gz9Zzg
ß1VÃR,ZcHYñÇX Zg[gz9»g-E 2,874 Z-ZgeÆ� NFC (ii)

Zg[gz9ìX 3,700 zÃ¹g-E»( Net (iii)

Zg[gz9Îc*ŠHìX 7,137 ÀzÃ¹ZyZY]»( (iv)

Zg[gz9J-g�ÅÂµì��Ye~ 3,437 Zk§bPÄg{ (v)

‚ƒÇX -0.5 ‚áCìZzg6,ZÎ~ä 7 8»
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zzzz‚‚‚‚bbbbÅÅÅÅ%%%%zzzzZZZZgggg„„„„))))YYYYgggg~~~~ZZZZyyyyZZZZYYYY]]]]((((
ççççÑÑÑÑ}}}}ÆÆÆÆ$$$$zzzzgggg4444]]]]»»»»DDDD (1

çÑ}Æ¾d$Zzg?0+{4]Åçz-$øg~ƒÐ(,~F,ßìXZkÆ
aZq-%1oÂxzäHŠHìTÆ�Óx´ZŠZgzVÃ5ú™Š{

¯™æ™Šc*ŠHìX Poverty Alleviation and Social Security Division

Zg[gz9 187 Zk¾d$6,zg6,z¤/ZxÆaÔ‚w ZZZZˆ̂̂̂kkkk:::: �

Zg[gz9™Š�‰�Ô 208 gÇ‰¸ÔZkÃ(,J™
Ô BISP T~�YDÆ¹Ð6,z¤/Zx�áï�‰

0*ÎyšMZÓwZzgŠvF�áï�Xt–ģxÓ#ÖÅ
àg™Š{0*ŒÆ_.ËsZ0+ZiÐZy4]6,yaÅ
YNÏX

ÂZ**ðÔpgZuZzgŠv‡VÃZZlxÅ  ::::Subs id ies ����

Zg[gz9Åg¶–Åˆ 179 Š¶Æa Subsidies

ìXÓ#Öä{mîg6,?0+{4]ÃZæZŠàäÆa

»‚Šg„™ä»êHìX Subsidies

;;;;JJJJZZZZ����mmmm:::: (2

~� AllocationÅ HEC Zd½ÆazZ�Ûģxg¿ˆ�XZkŸ~

Zg[gz9™Š~ˆìX 64 Zg[gz9¶(,J™ 59 Y~ 2019-20

: yyyyZZZZCCCC%%%% (3

Ó#ÖäúZxÃÁ76,k**]�ÛZë™äÆa*0*Îy;ƒ�ZågKÃ
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Zg[gz9�ÛZëG�X'×h+t�ÔZp]Ãƒ&+cÅŒÛ£õZYÆ 30

fg)ÁÑ†g;›k**]ÅyÆael,|Zg[–G‰�X

»»»»[[[[ZZZZ$$$$!!!!
: SSSSàààà´́́́‘‘‘‘YYYY]]]]ÔÔÔÔßßßß1111VVVVÆÆÆÆaaaa¤¤¤¤////ZZZZÛÛÛÛ (4

32 Zg[gz9ZzguryÆa 55 Sà´̧VMiZŠ§VzòÆa

Zg[gz9 56 Zg[gz9–G‰�X6JéZÆæ”{ZHqÆa

Zg[ 10 Zg[gz9Zzg�ñyÃ 19 –G‰�XZkÆ´z{Ô�|Ã
{ÐiZZ+�ÛZëÅˆìX (NFC) gz9ÅSà¤/Z.$ZyÆÔZ+ZpÏ

: ((((,,,,JJJJääääÆÆÆÆaaaaZZZZŠŠŠŠZZZZââââ]]]] Remittences(5

Ã4¯äÆaZZŠZâ]G‰�TÐģxÅ Remittences

Zg[gz9–G‰�X 25 ÃËVÆfg)(,JäÆa

: ññññZZZZ&&&&]]]] (6

0*ÎyÆúZxÃ:R,Z¡g^uzw�ÛZë™äÆaÔ0*Îygw}Æa

Zg[gz9Åg¶–ÅˆìX 40

»»»»xxxx[[[[ââââ����ZZZZyyyy6666,,,,zzzz¤¤¤¤////ZZZZxxxx:::: (7

zik,ZW/Zy{yäå0*ÎyÃF,¹Io¯äÆaâ�ZâVÆ
™ŠZg6,izgŠc*ìX»x[â�Zy6,z¤/Zxâ�ZâVÅ&6V~ZŸ†™ä

Zg[gz9–G‰�X 2 ÆaÓ#Ö»Sà6,z¤/ZxìTÆa
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zzzzÃÃÃÃ¹¹¹¹ÓÓÓÓ####ÖÖÖÖÆÆÆÆhhhhwwww:::: (8

Zg[gz9Åg¶ 13 ÑƒgZzg™Zc~zÃ¹Ó#ÖÆik,ZOxhßVÆa

–ÅˆìXX~�ih+hwÑƒgÔ»bzpWn™ZcZzgŠveg
hw�áï�X

ZZZZ~~~~XXXXÍÍÍÍggggSSSS:::: (9

Z~ÍgSÆfg)êuzwÅ�ÛZbÃ4¯**zik,ZW/Zy{y»zjy
ìXzik,ZW™r#ÅSà@Zc*]6,ÔziZg]ZÎgÂ(ßYäÓxziZgÂV
Zzgezn,4,ÃZ¼Z7-îg6,%1o™ä»µ/»gHìXZkµ"6,¿ŠgMæ

Zg[gz9ÐiZZ+Åg¶–ÅˆìX 1 ™äÆa

2222ggggzzzzVVVVÅÅÅÅââââààààZZZZææææZZZZŠŠŠŠZZZZzzzzgggg‹‹‹‹ŠŠŠŠ:::: (11

2gøg}o»ËZU*X�XZyÅâàZæZŠZzg#bz‹ŠÆaœg
™zhgz9Ð(,J™ 25 0*ÎyÅ@Ze$6,Ó#ÖäMg<zƒ-Åg¶

Zq-Zg[gz9™Š~ìX

SSSSàààà----iiii»»»»ªªªªxxxx:::: (12

Public ZZ&qC6,z¤/ZñVÆaSà-i»ªxHŠHìX~

ÆaŠk™zhgz9Ô Viability Gap Fund Æa Private Partnership

Pakistan Æae:™zhgz9Zzg Technology Upgradation Fund

ÆaŠk™zhgz9–K‰�X Innovation Fund
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iiiiggggZZZZ®®®®)))):::: (13

Zg[ 10 àäÆaZzgQ+~ŠwÅgzuåxÆa relief ig¦%~

gz9gÇ‰�X

YÆŠzgZyŠg`fsZ@ZsÆ”w»êHì: 2020-21 Ó#Öä‚w -27

‚6,Ñc*YñÇX 2.1 ‚Ð(,J™ -0.4 Ã GDP Growth (i)

‚J-özŠg3YñÇX 4.4 Ã Current Account Deficit (ii)

‚J-ÑðYñÏX 6.5 ‚ÐÁ™Æ  9.1 ªªªªµµµµðððð Inflation (iii)

‚J-»ZŸ†HYñÇX 25~(FDI) ÛÛÛÛzzzzãããã'''',,,,ZZZZ{{{{ggggZZZZ„„„„uuuuââââtttt»»»»gggg~~~~ (iv)

YYYY2020-21 FFFF,,,,ªªªªCCCCPPPP‚‚‚‚wwww
»»»»[[[[$$$$!!!!

F,ªCZ¤Z6,¿ŠgMæÓ#ÖÆzn,yÆ_.Yg~ì@*�LçÙÑb -28

%»”weƒnX¾"$~¶ÔãCŠ~ZÐZ7š~4~ZzgpgZuÔ0*ãzÂZ**ðÆ
Zg[ 1,324 DÃD¯c*YnXzÃ¹Zzgß!*ðÓáVÆù¦F,ªCZyZY]»w

gz9ìX

(PSDP) êêêêøøøøeeeezzzzCCCC6666,,,,zzzz¤¤¤¤////ZZZZxxxx
êøezC6,z¤/ZxF,ªC£œÃqÝ™ä»Zq-Zëfg=ìTÆ -29

Zg[gz9–G‰�X™z**zZ],kÅzzÐâàdZyÃæÃgnpƒñÔ 650a

‚Zzg6 73 µ1VÅÑ†~ZŸ±ÐvÆaYg~µ1VÆa

‚g¶–ÅˆìX�YˆÆµ1V6,SàÂzŠ~ˆì 27 µ1VÆa
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Zg[gz9™Šc*ŠH 249 Zg[gz9Åg¶Ã(,J™ 206 TÆa¦/¸‚wÆ
YÅŠd]ÃÅp{§ 2019 ìXF,ªCµ1VÆjZáÐê+÷[Zl

g3ŠHìX(,}‡VÆa–ģxÅ,Šg`fsìX

ÃÃÃÃggggzzzz********zzzzŠŠŠŠvvvvMMMMÃÃÃÃ]]]]ÅÅÅÅggggzzzzuuuuååååxxxx
Ó#ÖäÃgz**ZzgŠvMÃ]ÅzzÐZK̈ãi0+Ï6,7,äzZátZW,Z]Ã X30

70 iZb™äZzg£§i0+Ï4¯äÆaSàF,ªC6,z¤/ZxzäHìTc

Zg[gz9gÇ‰�X

ÂÂÂÂZZZZ********ðððð&&&&ðððð
Ó#ÖÅÂzÂZ**ðÆÂVµ1VZzgðÅF,−z„»Âx4¯äZzg -31

¤/ŠÙŒÛçVÃÁ™äÅ§s%ÃiìXcZ)îiz4,ÃðÅ�ÛZbÆµ1VZzg
)±ZæZŠÐ½zZáµ1VÆa{§pZ{âàz‚bgÇ‰�XZkK~

Zg[gz9–G�XZy-iÃ{mîg6,ðÅÔZzgaZzZgÆ 80 Ó#Öä
Šgxy�ÛtÃ»™äÆag3ŠHìX

MMMM!!!!zzzz‚‚‚‚bbbb
0*Îy0*ãÆ”h+dZy»DgìXZk‚wÔÓ#Ö0*ãÐ0µ1V6, -32

Zg[gz9–G‰�XMZWœe* 69 SàÂzŠ}g„ìZzgZkK~

!*<mŠc*%¸�áÔVZzgŠZÎÆa{§pZ{âàz‚b�ÛZëG‰�XZyµ1V
Ðic*Š{0*ãfí{™äZzgðÅaZzZg(,JäÆ‚B‚BMDÙZgÐiZZ+gziÇgÆ
ñZµaZƒVÐX
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¸̧̧̧òòòò����ááááCCCCÙÙÙÙZZZZ����ZZZZzzzzggggggggwwww}}}}
Æ�Yg~µ1VÅ NHA QgZ�VÔ̂g]z»gz!*gÆ�ÛzrÆa -33

ŠÃF,ßŠ~ˆìX!*<mÏgÆ�µ1VÃøwf!gz^ÆazZ�Û
Zg[gz9–G‰�XZÏ§bgw} 118 z‚b�ÛZëG‰�XZke~

Zg[gz9gÇ‰�XñZ&]Æ 24 µ/ZzgŠvµ1VÆa 1 ÆZ*ZsD
Zg[–G‰�X 37 Švµ1VÆa

££££¡¡¡¡
™z**zZ],kÆÚø~¡»%Ó#ÖÅSàF,ßìZzg4?}.â]Ô -34

z!*ðFg-VÅgzuåxÔ?MÑ]Å»g~Zzg¡ÆZŠZgzVÅZ¦ZŠ»g~ZŸ±
Zg[gz9Åg¶–ÅˆìXÃgz**Æ´`ZzgD+ZguÆZŠZâ]Æ´z{ 20 Æa

Å§s%Ãi™g„ìX ICT solutions Ó#ÖZKÂzƒuzwÃ4¯äÆa

Zyìß!*ðÓ‘Zy£œÆ”wÆaZC™ŠZgZŠZ™Cg�ÏX

½½½½
7V»[Å»g~Ô£g~ÂxZJ**]zä™äÔ�g^jßVÆªxZzg -35

ægÎVÅ¸òŠJg}~ËqÆfg)(Âx~4~ÑðYñÏTÆ
Zg[gz9Åg¶– 5 µ1VÆa-i–™Š�‰�XZyZ&q]Æa

z, 21 ÅˆìX'×h+',MVÔ;JZ�mÓ#ÖÆF,Á%Y]~ÐZq-ìX
œ~ÆÃZyZ�m{6,7gZZF,äÆaïZzgŠv].h+%Y]}

Zzgð(ßY‰‡V~ï Automation Ôgz1ÀÔ Artificial Intelligence

ZzgF,¹Æa»xHYnXÅ<å XEZ½Æˆ~Zk].]Zzg4~Æ”wÆa
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Zg[gz9Åg¶–ÅˆìX 30

‚‚‚‚bbbbZZZZhhhhZZZZÎÎÎÎggggÂÂÂÂ((((ßßßßYYYY::::
ÆZŠZâ]Ã�Ûzr  Knowledge Economy Zzg Emerging Technologies -36

Š¶Æa>ZzgóZŠZgzVÅ&6VZzgRöÃ(,J**Z”¢zg~ìX'×h+
+°uzwÆM¸i6,Ó#Ö 5G ÅãCŠ6,½zZàuzwZzg IT Ô e-governance ',MV

ZkÆ´z{  Zg[gz9Åg¶g¿ˆìX 20 ÅÂzìXZy‡V~6,Z85»4ø EGHÆa

Æ Precision Agriculture Æ�¡ÔZ¼zã Public Private Partnership

»ÅÆ‚BgZ‚¢oHYñÇX R&D µ1V6,¿ŠgMæHYñÇZzg

ññññAAAACCCCpppp~~~~::::
ñACp=VÆÚøZzgâjw6,ªCÙƒäzZáZW,Z]Ã‚tgnpƒñ -37

0*ÎyÌZLM\Ã»g™g;ìXñACp~Æ0*Îy6,Ì¹ÐZW,Z]�
‰)ñŠ!*g/Ô”VÆaZzZg~gDy~¶Zzgc1VÅn{»gc*VXZk‚w

Zg[gz9–KYgì�X 6 ñACp=VÐ.ëÐ0ZŠZâ]Æa

SSSSàààà´́́́‘‘‘‘YYYY]]]]
gzZVPÆ�–ģxÆ´z{Ó#ÖäMiZŠòZzgury~µ/ -38

Zg[gz9ÆF,ªC-gÇ�X´z{Zi,6JéZÆæ”{ 40 Y]Æa

Zg[gz9Åg¶–ÅìX 48 ZHq~Z6,Z85»4ø EGHÆa

Sustainable Development Goals (SDGs)

Zg[gz9Åg¶g¿ˆìX 24 Zk6,z¤/ZxÆ�F,ªCP~ -39
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ppppggggZZZZuuuuzzzziiiiggggZZZZ®®®®))))
Zg[gz9Åg¶ 12 F,ªCµ1V6, DpgZuZzgigZ®)Æ�ÛzrÆa -40

yaÅYñÏX

ŠŠŠŠvvvvFFFF,,,,ªªªªCCCC6666,,,,zzzz¤¤¤¤////ZZZZxxxx
Zg[gz9 20 ÆZOxzZ¾ZxÆa TDPs 6JéZÆæ”{ZHq~ -41

Zg[gz9Åg¶–Å 2 Åg¶–ÅYg„ì²ZjjîyÅbà~çz-$c

ˆìX
Ó#ÖZyÂqÑ]~ñe$Ãg~ÆZßßV6,»gÈìXëZ¯Z•

0*ÎyÆÌ‡g��ZrVäÓ#ÖÅñe$Ãg~ÅÃ@V~½7g¬zyH
ìX
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202021



 
 Taxes 

 11 
 20 
 h o l i s t i c 

 revenue 


 
 119  

 
point of 




 6616  

 Base  

 15000  installation  sales

 14  point of Sale   
Documentation  12 


  1.5  Minimum Tax  

     0.5

 mobile application 







 
 37 

 
 3019  Seizures  

Domestic 
 27Taxes
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 5503  revenue target  2020 
 4,801


  1200

 3900  900













 ' 


















 


 g e n e r a l  f i n a n c e s 
 202021  consolidation




1969 

 

 1969 
Rebate  Rebate

 Rabate Claim  schemes


 1600 



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 20   20,000 

 200

 200 



 12.5  Hot rolled coils 

 

 6 



 prohibitive 


 pad locks  electrodes  sanitary ware 
 revenues 



diagnostic kits  













genetic 
 dietetic food  special food supplements






 supplementary food 
 supplementary food 


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 Custom Authority




 Advance Ruling 

 


 advance ruling

FED 

 2005  1990 





 2019 


 100,000  50,000 


 medical purposes  dietetic food 


 Ministry of Health Services 
process  inherit metabolic syndrome 



 special medical purposes 

 serial  1990 

4



 equipment  19 

237  2020  20 








 1990 

 sales tax regime

 Non Active Taxpayer  




 FED  substitutes 


 FED 
 100  65 

FED  Filter Rods 

 0.75  FED 
 management 



Energy Drinks 







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 Aerrated drinks  25  13  FED 
 FED  13



 structure  SUVs 


 STATUS SYMBOL



 70  17 

 80  70 




 



 

 




 12%  14% 


 Limit Wastage  

 Wastage  Wastage 
 Wastage  Sectors 

 transactions–  73
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 73 
 100  manufacturers

 manufacturers 


 manufacturers  –  1990 

 Value added Tax  3 
 16  Value added Tax 

 manufacturers


 
 2  1.50 

 1.75  2.00











2005 

 2005 
 FBR 



 FED 


 ADRC

 ADRC
 38  FED  47D

 
 ADRC  10 





 
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 stay  ADRC 

 60  

 2019 





 2020 

 2019  6 
 2020  2020

 FED

 FED
2627  FED  FED





 ECC  2014 














 



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





 Withholding Tax Regime

 withholding Tax  Withholding Tax Regime 
 Withholding Tax Regime  compliance 

 9 


 EPC

 30on non-residents 

 CPEC 




















 1  5.5  2  5.5 




 25000  10000  21(1) 


 25  15 
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 AoP 

 AoP  AoPs 



 (Foriegn Remittances) 




 SCRA 



 NRAR  instrument 

 


 
 

 


 


 


 





 152 

 200

 
 200  234  231 


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
 236 



withholding  AOPs  153

 agents


 5  withholding tax

 10













 public limited companies 
 15 









 exemption 









Agreed Assessment

 Disputes 








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 


 exemptions  


 XII 





Active Taxpayer List 
 100  2 

 REIT

 REIT

2021  30  2020  30 


 Permanent Establishment Non-Resident



 Permanent Establishment 
 3  8 

 Permanent Establishment non-residents

 non-resident Permanent Establishment

 3  PEs 



 
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 

 Toll Manufacturing

4.5  4  8  (toll) 


 Permanent Establishment Non-Resident

Permanent 
 Establishment

 Non-Resident 












 80 



 



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

 Artificial Intelligentce 



Automated Adjusted Assessment

 assessment 


 claim 


 Benchmark Ratio

 Benchmarking Ratio 
 assessment  Internal Best Practices 



E-Audit

 E-Audit Assessment 




236V 
 


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






15 



Minumum  Permanent EstablishmentNon-Resident Persons

Tax

AOPs  Res ident  113  AOPs  113
 Residents  Non-Residents  Minimum Tax



 
 2.5 





 Depriciation 

 depriciation 
 depriciation  Internal Best Practices 

 Base Erosion 


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 FATF


 61 




 66  NPO 

 100  100C 
 2021 

  

 100  NPO 
 NPO 

  





  Assessment

 10 

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

 Wealth Statement

 Wealth Statement 




 IRIS




 IRIS 
 5 













 4  5 

 100  Non-Residents

 Non-Resident 
 100  



 Shipping

 2020  7A  Resident Person 
 2023 



1154  114 
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 114 




 2009

 1,000/-  2,500/-  5,000/- 

 

 2009  2,000/- 
 5,000/-  2,000/- 

 2,500/- 






Minimum Tax 
 236Q


 Minimum Tax 



 165











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 Recovery Power 1990 

2001  1990 



 8 









 25 



 4

 50

! 



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